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}ea.st thn*ty (30) ‘days prior 1o prepaypent;
1] prior to maturity and at that time’ _

the aggregate. amoun!
to be insured-uritil |
: tlep to the Federal Housing Comnii

. 2 That, together with, am{
under the terms of the note secu'xed hereby, he wx]l pay to the Mortgagee, on the ﬁrst day of esch month :
““until the said note is fully paid, th e following sums. ) -

(a) An amount sufficient to_ pxovnd thc holder hereof withe funds to pay the next mortgage insurance prenuum ifkhis H
“instrument and the note’ séey e_d hereby aye insured, or a monthly charge (in lieu of a mmtgage msu)‘am‘.e Fe-
mlum) if they are held by the Federul Housing Commissioner, s fo"ox\s : o ; \‘

+ (1) If and so long as said note of even date and this instrument are insured or nfe reinsured \mdor the provi-
sions of the National Housing Act, an.amount suﬂicxznt_t,n accumulate in thc hand#of the holder one (1)
month prior to its due date the annual mortgage insyrgnce premlum in ojgfer to pmvulo such holder: with
funds to pay such premium to the Federal H-ousanommmsmner pursuakt to the Nntlonal Housing Act
as amended, and applicable Regulntmns thereunder;

1f and so long as said note of even dm.e and this instrument are held by the Federal Housi g,Commls-' '
sioner, & monthly charge (in lieu of a mortgage insuranc¢e premium) which shall be in an qmo nt equql
“to one-twelfth (%a) of one-half (12) per ce‘\tum of the average cutbwn(llng bslance dueon lhelz:ote com- '_ :
puted without taking into account delinquencies or prepayments; .
(b) A sum equal to the ground rents, if any, next due, plus the premiyms —}huwill next become due und ﬁnylnb]e; on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next

due on the mortgaged property (all as estimated by the Mmtgug’e() Jess all suma already paid therefoir divided - . r:

by the number of months to elapse before one (1) month priot to the date when such ground rents, ﬁlemlums,
taxes, and assessments will become delinquent, such sums to be h(ld by Mortgagee in‘Trust to pay snid ground
! rents, pxemlﬁns tn((/s/and special assessments; and - \

“« n

(¢) All payments mentioned in the two preceding subsections of this paragraph and ﬂll pnyments to be made under the
note decured hereby shall be added together and the aggregate amount thereof ghall be pnld by the Mortgagor
each month in a single Imyment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charge§ undex the contract of insurance with the Federal Housing Commlsslonel, or month]y
charge (ln lieu fv‘mortgazc insurance premium}, as the case may hc
taxes, spccml zigs ﬁments ﬁre and other hazard lnsmuncc promlunm
interest on Lhe %{qu},ﬁecuqe hereby; and

nmoxt:znhon of pringipal of said note.

Any deficiency in the sn\oun«g of aily such aggregate monthly payment, shall, unless ‘made guud bi’ t e Morfgugor
prior to the due date of fhe'next duch payment, constitute af event of default under this mmlgnge "The Mort-
gagee may collect a “late charge’ not to exceed two cents (2¢) for each dollar ($1) of each, pﬂyment more thﬂh
fifteen (l)) days in arrears to cover the extra n(px nse involved in lmndlm[z dehnquent pnymeaxts

8. If the_ total of the payments made by the Mortgagor under (b) of paz’agraph 2 preceding sha]l
exceed the amount of payment,s actuaﬂy que by thé Mortgagee for taxes or assessments or, insurance
premiums, as the case may be, auch exess shall be credited by the Mortgagee on subsequent payments to -
be made by the Mortgagor. how).gejver t}ie monthly payments made by the Mortgagor under '(b): of
* paragraph 2 preceding shall not be 8 jﬁcl nt, to pay taxes and assessments and insurance pnemiums when.~
_ the same shall become due and payable; t}}e {}1 Mortgsgor shall pay to the Mortgagee any: dmount fidces-’
sary to make up the deficiency, (‘E}, "befpre the date when payment of such taxes, assessments; or insu
ance prémiums shall be due. y time. the Mortgagor shall ténder to the Mortgagee, in accordance
with the provisibns of the note’ e red hereby, full payment of the entire mdebtedness represenbed,
" thereby, the Mortgagee shall in.cofnputing the amount of such’ mdebtedness ctedit to'the ac :
Mortgngor all payments made under the provisions of (a) of paragmph 2 hereof which?]'re

under any of - the Drovisions of this mortgage resultmg ing pubhcﬁsnle of the premlses cov od hé ehy 0}
"if the property is otherwise acquired aftér default, the Mortgagee shall app],v at bhe time o

mencement of: such proceedmgs, or-at the time the propérty is- otherw: e

_rémaining ir"the funds’ accumulated under’ (b) of paragraph:2 preceding, ag a credit.a ag_
of principal then remaining unpaid under. the note secured héreby, and shall:proper]y ‘adjust
ments whlch hall have been made under (a,) of parag'raph 2.

. at he will pay all t&xes, assLssments, water 21 rates, a d othgr ‘govermme ntal o
nes .0 imposltion f6r which provision-hag not been made he Before, :and in
nd"




